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ò The severity of this economic 
contraction is a once - in - a- hundred 
phenomenoné..

It really does compare in severity to 
the Depression of the late 1920s and 
through the õ30s.ó

- Anne Perry, Toronto Star , Nov. 14/08



òCanadais suffering through one of the worst
recessions in decades, one that will see more
than half a million people thrown out of work,
corporate profits tumble and household
wealth decline sharply .... The bank projects
shrinking employment until the second
quarter of 2010 , by which time 583 ,000
Canadians will have lost their jobs and the
unemployment rate will have ballooned from
5.9 per cent last winter to 10 per cent .ó

- March 12, 2009 - Toronto - Dominion Bank



òSincethe labor market peaked last
October, employers have shed 357 ,000
workers from their payrolls . In percentage
terms that was the largest decline over
such a short period since 1982 . In terms of
absolute numbers, it was the biggest
decline on record .ó

- Reuters, April 12, 2009




